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9?2?�9.=1�08+-0-3,+3+�4:=.,21B-+�06�=+3=+,,+9?+526+�;+1-.61,2,6+-���+-125�?0==+-��<;+,*
4.8,9��0==:,+9�8B-326-:,35.6)�?0==:,2?.120,9/05212?�06�.,3-+�/052129?�8+31.6,+�-+1,2,6952,@+-��
�0-6+--73628+-+,�;+91-B;+-�926�3+9:3+,�/7�.1�.,8+,3+�9.==+�=75+910?�>0-�92,+�8:-3+-2,6+-�90=�
�05?+12,6+19�	=;:39=.,3��
�
�0-6+--73628+-+,9�0/6.8+�+-� .1� :,3+-9<6+�0=�?0==:,+,9� >0-8.51,2,6+-�06� 2,9121:120,+-�08+-*
4053+-�6B53+,3+�508628,2,6)�603�>0-8.51,2,699?2?)�?0==:,+,9�8+31.6,+�/05212??+-�06�;+95:1,2,6+-�
0=�9+-82A+,28+.:�06�*91.,3.-3���0-6+--73628+-+,�4.-�975+3+9�2??+�9B-5261�125�0/6.8+�.1�>-+=?0=*
=+�=+3�-09�+55+-�526,+,3+�125?+,3+628+59+-�0=�/092128+�>0-4053��
�
�0-6+--73628+-+,9�-.//0-1+-�0=�+6+,�3-2>1�:,3+-9<6+59+-�825�3+->0-� 2??+� 2,3+4053+�-09��2�48+-1�
>.53� 2??+� 2�823+-+�0=>.,6 )� 06� 5B9+-+,� ;<-� ,01+-+� 926)� .1� >-.8B-+1� .>� -09� 2??+� +-� +,9;+1C3+,3+�
=+3)�.1��0-6+--73628+-+,�.5+,+�4.-�?0,91.1+-+1�,+6.128+�>0-4053�2� >0-;2,3+59+�=+3�92,�:,3+-9<*
6+59+��
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�� >0-;2,3+59+�=+3�8.-952,6+,�.>�3+,,+�2,9/+?120,�;.3��0-6+--73628+-+,�	=90-69A+,1-+1��@0-1+*
9/-2,6�0=�>0-9?+55261�;.66-:,39=.1+-2.5+�8+3-<-+,3+�2,9/+?120,991+3+1�97�90=�?0-1)�9?219+-�+55+-�
;C6,2,691+6,2,6+-)� 8+3526+4053+59+9/5.,+-)� 4:90-3+,+-� 06� .,3-+� 2,1+-,+� -+65+-)� ;+9?-28+59+-� .>�
2,9121:120,+,� =8�)� -+1,2,6952,@+-� >0-� +8+,1:+55+� ;-:6+-*� 06� /7-<-+,3+-73� +55+-� 526,+,3+)� 8B-32*
6-:,35.6�06�526,+,3+�9?-2>15261�=.1+-2.5+��
�
�0-6+--73628+-+,�=03106�2�3+,�.,5+3,2,6�><56+,3+�>-.�>0-8.51,2,6+,�06�	=90-69A+,1-+1��@0-1+*
9/-2,6E�
�

• �+�10�9+,+91+�,:=-+�.>�;+;0+-;5.3+1��@0-1+,�
• 
5?0405/05212?�
• C6+/05212?�
• 
?12821+19/5.,�(�.--.,6+=+,1+-�G�:6+/5.,�>0-�90==+-+,�
• +>+-.1�>-.�.?12821+19:38.56�
• +>+-.1�>-.�;-:6+-*�06�/7-<-+,3+-73�
• +>+-.1�>-.�?091:38.56�
• �09147,3;06�
• �+,:/5.,�
• �,3>5C1,2,69>053+-�
• �-0A+3:-+�8+3�.?:1�9C6+�06�3<+,3+�;+;0+-�
• �-0A+3:-+�>0-�8B-326+,91.,3+�8+3�3<39>.53�
• �-:6+-125>-+394+39:,3+-9<6+59+�
• �259C,9-.//0-1�>0-�:.,=+531�1259C,�@.,:.-����'�>0-+1.6+1�.>��+-5+8��0==:,+�
• �@+A+�0=�/B3.60629?+�=75123+-�
• �0/2�.>�.-12?+5�2��C4+392,>0-=.120,�,-��#)����@:,2����'�
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�,9/+?120,+,�.>�	=90-69A+,1-+1��@0-1+9/-2,6�+-�+1�5+3�2��0-6+--73628+-+,9�+6+,�3-2>182-?90=4+3)�
480-:,3+-��0-6+--73628+-+,�4.-� .36.,6�125�912?/-<8+829�.1� >0-+1.6+� 2,9/+?120,+-�.>� 2,9121:120,+-)�
82-?90=4+3+-�9.=1�1@+,+91+91+3+-�:,3+-��0-6+--+/-B9+,1.120,+,9�82-?90=4+3��
�
�0-=75+1�=+3��0-6+--73628+-+,9� 2,9/+?120,�.>�	=90-69A+,1-+1��@0-1+9/-2,6�+-�.1� 2,39.=5+�0/*
5C9,2,6+-�0=�2,9/+?120,991+3+1�=+3�4+,;52?�/7�.1�?:,,+�?0,91.1+-+�+8+,1:+55+�>0-4053)�3+-�=711+�
628+�.,5+3,2,6�125�?-212?��
�
�0=�.,><-1�2�3+1�>0-+67+,3+�.>9,21)�+-�2,9/+?120,+,�975+3+9�:36.,69/:,?1+1�>0-��0-6+--73628+-+,9�
2,39.=52,6�.>�0/5C9,2,6+-)�3+59�2�>0-=�.>�829:+55+�2,31-C?�06�?0,91.1+-2,6+-)�4+-:,3+-�2�>0-;2,3+59+�
=+3�-:,36.,6+,�/7�91+3+1)�06�3+59�2�>0-=�.>�>.?1:+55+�0/5C9,2,6+-�0=�2,9/+?120,991+3+1�06�=+-+�
/+-90,526+�0/>.11+59+-�>-.�;+;0+-+)�;-:6+-+)�/7-<-+,3+�06�=+3.-;+@3+-+��
�
�2,�2,9/+?120,�.>�	=90-69A+,1-+1��@0-1+9/-2,6�4.-�628+1�=26�.,5+3,2,6�125�=2,3-+�;+=B-?,2,6+-�2�
-+5.120,�125�,065+�9=7�>B55+9.-+.5+-)�90=�;528+-�;-:61�90=�9/29+91:+-�2�;C6,2,6���06�:3>0-=,2,6+,�
.>�;+1@+,2,69/.,+5+-�2�+5+8.10-+-��
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	=90-69A+,1-+1� �@0-1+9/-2,6� +-� +,� 9+58+@+,3+� 2,9121:120,)� 90=� ;5+8� 0/-+11+1� .>� <3+� �0-9� 2�
�'&�)�06�90=�7;,+3+�2��'&���

	=90-69A+,1-+1��@0-1+9/-2,6�+-�/5.A+-+1� 2��+-5+8�=+3�/091.3-+99+,��+,,+/94.8+,�"�06��0=*
=+,4.8+,�!�)��&!���+-5+8���

	=90-69A+,1-+1��@0-1+9/-2,6�+-�+,�9+58+@+,3+� 2,9121:120,�=+3�3-2>1908+-+,9?0=91�=+3��<;+,*
4.8,9��0==:,+��

�5+@+4@+==+1�5+3+9�.>�+,�;+91C-+59+���+,�3.6526+�5+3+59+�>0-+9179�.>�+,�>0-91.,3+-�06�+,�90:9A4+>��

	=90-69A+,1-+1��@0-1+9/-2,6�;+917-�.>�����;0526+-)�;+917+,3+�.>��"�;+9?C11+3+�;0526+-)��"��/5+*
@+;0526+-�9.=1�#�.>5.91,2,69/5.39+-�>0-�;+;0+-+�>-.��C,6;C*�7-;B?��0==:,+���

	=90-69A+,1-+1��@0-1+9/-2,6�+-�,0-=+-+1�125�.1�4.8+��"��;+;0+-+)�06�0=90-69A+,1-+1�4.-�����
.,9.11+�90=�>.91�125?,C11+1�/5+@+/+-90,.5+��

+15261�+-�3+-�1.5+�0=�+1�/5+@+4@+=�823+-+><-1�+>1+-�H��'��2�508�0=�90A2.5�9+-82A+)�@>��508;+?+,316<*
-+59+�,-�����&�.>�����9+/1+=;+-����&��
�
�+1�><56+-�.>�H��'�)�.1�?0==:,.5;+91C-+59+,�3-28+-�3+�;+917+,3+�/5+@+4@+=�06�;+9?C11+3+�;0526+-�
+>1+-�3+�423125�6B53+,3+�-+65+-�2�508�0=�90A2.5�;291.,3���0A2.5=2,291+-+,�>.919B11+-�2�+,�;+?+,316<*
-+59+�-+65+-�4+-0=)�4+-:,3+-�-+65+-)�3+-�+-�125,B-=+1�-+65+-,+�>0-�B53-+;0526+-�06�/5+@+;0526+-�
+>1+-�508�0=�.5=+,+�;0526+-�=8�)�06�-+65+-�0=�;+9?C11+59+�=03�:>-2825526�>5C1,2,6�2,3+,�>0-�+1�/5+*
@+4@+=�+55+-�+,�;+9?C11+1�;0526��
�
�73.,,+�-+65+-�+-�>.919.1�2��0A2.5=2,291+-2+19�;+?+,316<-+59+�,-���!�#�.>�����3+A+=;+-�����)�90=�
+-�B,3-+1�8+3�;+?+,316<-+59+�,-��"!�.>��&��@.,:.-����&��
�
	=90-69A+,1-+1��@0-1+9/-2,6�+-�/-2=B-1�>0-�;+;0+-+�=+3�.5=2,3+526�.53+-930=998B??+59+)�=+,�
0=90-69A+,1-+1�4.-�0697�;+;0+-+�=+3�3+=+,9��
�

>��<;+,4.8,9��0==:,+9�4@+==+923+�>-+=67-�><56+,3+�0=?-2,6�	=90-69A+,1-+1��@0-1+9/-2,69�
8B-32+-�06�,0-=+-E�
�
F�2�125;C3+-�3+,�+,?+51+�;0-6+-�?8.52>2A+-+1�06�2,32823:+5�/5+@+�06�0=90-6���
�+-�.-;+@3+9�5<;+,3+�/7�.1�4.8+�7;+,�32.506�06�6031�9.=.-;+@3+�=+3�;+;0+-+�06�/7-<-+,3+�F�
�
��2,3>5C1,2,69>053+-+,�917-�+,3823+-+)�.1E�
�
F�0-+9�82920,E�.1��@0-1+9/-2,6�+-�3+1�	=90-69A+,1+-)�480-�;0-6+-+)�/7-<-+,3+�06�=+3.-;+@3+-+�
4+591�825�;0)�6B91+�06�.-;+@3+�F��
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�08628,2,6+,� 2,3+4053+-� +,� 5.,6� -B??+� ;+91+==+59+-� =+3� ?-.8� 125� 2,3-+1,2,6)� .-;+@39=25@<� 06�
;-.,392?-2,69>0-4053�2�/5+@+;0526+-���??+�=2,391�3+�.-;+@39=25@<;+12,6+3+�?-.8�2,382-?+-�8B9+,15261�
/7�/5+@+;0526+-9�:3>0-=,2,6���,3+,�>0-�3299+�-.==+-�.>6<-�?0==:,+,�306�9+58�+,�-B??+�8B9+,1*
526+�9/<-69=75)�4+-:,3+-�0=�/5+@+;0526+,9�91<--+59+)� 2,3-+1,2,6)�?<??+,>.A2521+1+-)�.51.,�06�>B55+9�
0/4053950?.5+-��
�
��508�0=�.5=+,+�;0526+-�+-�3+-�2�H����)�@>��H���')�91?���)�>.919.1�;+91+==+59+-�0=�.5=+,+�B53-+;0*
526+-9�:3>0-=,2,6)�2,3-+1,2,6�=8��+65+-,+�+-�975C3+,3+E�
�
F��
�����
5=+,+�>.=252+;0526+-9�;-:110+1.6+.-+.5�=7�2??+�08+-9126+�����=�)�@>��306�91?���*#���,�3+5�
.>�;0526+-,+9�.-+.5�?.,�2,3-+11+9�90=�>B55+9�;0526.-+.5�>0-�>5+-+�;0526+-��
I�
�
�����
5=+,+�B53-+;0526+-�9?.5�=+3�4+,9C,� 125�:391C-�06�:3>0-=,2,6�8B-+�9B-5261� 2,3-+11+1�125�
;-:6�>0-�B53-+�06�/+-90,+-�=+3�4.,32A./)�4+-:,3+-�?<-+91059;-:6+-+��H���')�91?���)�>2,3+-�12598.*
-+,3+�.,8+,3+59+��
�	��
����8+-�B53-+;0526� 9?.5�8B-+� >0-9C,+1�=+3� 9+5891B,3261� 1025+1)� ;.3�06� ?<??+,�=+3� 2,35.61�
8.,3�06�>0-98.-5261�.>5<;�>0-�9/253+8.,3���0==:,.5;+91C-+59+,�+55+-�-+620,9-73+1�?.,�306�2�9B-526+�
125>B53+�;+95:11+)�.1�B53-+;0526+-�2??+�>0-9C,+9�=+3�9+5891B,3261�?<??+,��
�	��
����-.�48+-�;0526�9?.5�3+-�?:,,+�125?.53+9�4:-126�;291.,3�/7�+148+-1�1239/:,?1�.>�3<6,+1��
�	��
 ���0526+,9� .36.,69>0-4053�9?.5�8B-+�+6,+3+� >0-� 6.,6;+98B-+3+�� ��B53-+;0526+-)� 3+-� 1258+@+*
;-2,6+9�8+3�2,3-+1,2,6�.>�+?9291+-+,3+�;+;0+59+9+@+,30==+)�?.,�?0==:,.5;+91C-+59+,�2�9B-526+�
125>B53+)�480-�+@+,30==+,9� 2,3-+1,2,6� 6<-�3+1�,<38+,3261)� 1255.3+)� .1�3+-� 2??+� 2,91.55+-+9�+5+8.*
10-�F�
�
�+-�+-� 2��C66+*�06��052691C-+59+,9�8+@5+3,2,6�0=� 2,3-+1,2,6� .>�B53-+;0526+-� >0-� >C929?� /5+@+?-B*
8+,3+�=�>5�� >-.��''&�628+1�+,�3+1.5@+-+1�;+9?-28+59+�.>�3+�?-.8�06�;+408�>C929?�/5+@+?-B8+,3+�;+*
;0+-+�06�3+-+9�/5+@+/+-90,.5+�4.-�125�+,�B53-+;0526���+1�.,><-1+�4.-�8+@5+3+,3+�?.-.?1+-����+-�+-�
4+,8291�125�8+@5+3,2,6+,�2�
-;+@391259C,+19�A2-?:5B-+9?-28+59+�,-��!(�''&�.>��#��./-25��''&��
�
�+-�+-�2��<;+,4.8,9��0==:,+9�;0526/05212?�>0-�B53-+�2��<;+,4.8,�+,�;+9?-28+59+�.>�?0==:,+,9�
/052129?+�82920,�9.=1�+,�-B??+�=759B1,2,6+-�06�.,;+>.52,6+-��
�
��>0-4053�125�/5+@+;0526+-�.,;+>.5+9�3+1)�.1E�
�
FI��0526+,�9?.5�4.8+�+,�91<--+59+�06�2,3-+1,2,6)�90=�92?-+-)�.1�/5+@+;0526+,�?.,�8B-+�-.==+,�0=�
+1�90A2.51�9.=8B-)�:.,9+1�;+;0+-+,9�>C929?+�06�/9C?29?+�12591.,3��
��
�5+@+;0526+-,+�;<-�6<-+9�=+-+�8.-2+-+3+�06�123998.-+,3+�>0-�.1�2=<3+?0==+�B53-+;+>05?,2,6+,9�
>0-9?+5526+�<,9?+-�06�;+408��
��
�+-�9?.5�.-;+@3+9�=+3�.1�:382?5+�>0-9?+5526+�1C/+-�/5+@+;0526+-�*�;73+�+1-:=9)�10-:=9�06�1-+-:=9�
;0526+-)�97�0697�;+408+1�>0-�;0526+-�125�B61+/.-�2=<3+?0==+9��
��
�0==:,+,�;<-�9.19+�/7�>5+?92;5+�06�>-+=123992?-+3+�;0526+-)�90=�?.,�2,3-+11+9�06�=<;5+-+9�/7�
>0-9?+5526+�=73+-�2�1.?1�=+3�;+;0+-,+9�921:.120,�06�+81��B,3-+3+�;+408�*�;5�.��8+3�.1�:,3+-9<6+�
=:5264+3+-,+�>0-�>5C1;.-+�9?255+8B66+�+55+-�9?.;9+5+=+,1+-�F��
�
�0526/05212??+,� >0-�B53-+� ;5+8�8+31.6+1� /7� �:,34+39*� 06�	=90-69:38.56+19�=<3+�3+,��#�� ./-25�
���"��
�
�3�08+-�508628,2,6+,�06��<;+,4.8,9��0==:,+9�;0526/05212?�>0-�B53-+�;+917-��0-6+--73628+-+,9�
;+3<==+59+96-:,35.6� 2�-+5.120,� 125�3+� >C929?+�-.==+-�+,3823+-+�.>�08+-0-3,+3+�4:=.,21B-+�06�
=+3=+,,+9?+526+�;+1-.61,2,6+-���
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�5+@+4@+=�9?.5�:308+-�.1�1@+,+�90=�;+;0+-,+9�4@+=�125526+�1@+,+�90=�.-;+@39/5.39�>0-�/+-90,.5+1��
�
�7�3+,�;.66-:,3�=7�3+-�;5.,31�.,3+1�91255+9�?-.8�0=)�.1�/5+@+;0526+-)�>B55+9.-+.5+-�=8��4.-�+,�829�
91<--+59+�06�:3>0-=,2,6�06�2�<8-261�>:,6+-+-�90=�125>-+3991255+,3+�>C929?+�-.==+-�>0-�.?12821+1+-*
,+��
�
�+1�=7�+,3823+-+�?-B8+9)�.1�3+-�+-�+,�829�8+3526+4053+59+9*�06�-+,6<-2,6991.,3.-3���
�
�+�,B8,1+�?-.8�+-� 2??+�91.129?+)�=+,�:382?5+-�926� 2� 1.?1�=+3�9.=>:,39:382?52,6+,)�4+-:,3+-�.5*
=2,3+5261� .AA+/1+-+3+� ,0-=+-� >0-)� 48.3� 3+-� +-� .AA+/1.;5+� >0-4053� /7� 3+1� /76B53+,3+� >0-8.51*
,2,690=-73+���

�������	��		���
������



	=90-69A+,1-+1� �@0-1+9/-2,6� ;+917-� .>� 10� ;C6,2,6+-)� ;C6,2,6� 
� 06� �)� 90=� +-� 0/><-1� 0=?-2,6�
�'&��2�;+10,+5+=+,1+-���,�5.,6�6.,6�>0-;2,3+-�3+�10�;C6,2,6+-��
�
	=90-69A+,1-+19�;C6,2,6+-�+-�48+-�/7�>2-+�+1.6+-���0526+-,+�+-�.>�8.-2+-+,3+�91<--+59+���0526+-,+�
2�;C6,2,6�
�;+917-�.>�+,�91:+�=+3�+,1-D�06�4.,32A./+6,+1�1025+1���0526+-,+�4.-�>-.,9?�.51.,)�06�4.-�
+,�91<--+59+�/7��&)&�=�����;C6,2,6���+-�3+-�;73+��J�8B-+59+9*�06�108B-+59+9;0526+-�/7�4+,40539*
829�#�)#�=��06�&!)��=��=+3�4.,32A./+6,+1�1025+1�06�.51.,��
55+�;0526+-�4.-�?<5+9?.;)�.,1+,,+*�06�
1+5+>0,912?���0526+-,+�+-�;+5266+,3+�/7���)����06�!��+1.6+���7�+1.6+-,+�=+3�;0526+-,+)�+-�3+-�>B55+9*
.-+.5+-�=+3�+1�=2,3-+�.,-+11+-?<??+,�06�0/4053950?.5+�=+3�>B55+9�18��
�
��91:++1.6+,�+-�3+-�/-03:?120,9?<??+,)�90=�>-+=91255+-�=.3�125�/5+@+4@+==+19�;+;0+-+�06�2,9121:*
120,+-� 2�0=-73+1�� �� 91:++1.6+,�+-�3+-�0697� .?12821+19A+,1+-�=+3�1-B,2,699.5�06�.?12821+1950?.5+-��
�+9:3+,� +-� 3+-� ,+1A.>D)� ?209?�06� ;+;0+-,+9� +6+,� 6+,;-:69>0--+1,2,6� F�2?9+,F�� �,3+526� +-� 3+-�
.3=2,291-.120,950?.5+-�06�+,�?.,12,+�=+3�F4C66+?-06F�06�=+3�:36.,6�125�+,�910-�1+--.99+���
�
�-.�91:++1.6+,�+-�3+-�.36.,6�125�+,�/.-?�=+3�+,�5255+�9<�06�+,�-09+,4.8+���
�
��?B53+-+,�+-�3+-�+,�>-29<-9.50,�06�+,�?52,2?�125�>03/5+@+��
�

36.,6+,� 125�+1.6+-,+� 9?+-� 2�48+-�;C6,2,6�82.���+5+8.10-+-)�3+-�+-�/5.A+-+1�A.��=231�/7� 6.,6+,+�
9.=1�82.�+,�1-.//+0/6.,6��
�
�.-?+-2,6� >0-+67-� /7� .>=B-?+3+� /.-?+-2,69/5.39+-� /7� 8+@+,� :3+,� >0-� ;+;C66+59+,��
�
�+-�+-�0>>+,1526+�1-.,9/0-1=:5264+3+-�1B1�8+3�;+;C66+59+,���
�
�C6,2,6+,9�C3-+�>-+=1-731+�/7�1239/:,?1+1�>0-�2,9/+?120,+,�6+,+-+51�2�603�91.,3���
�
�,3+-�2,9/+?120,+,�4.83+�@+6�5+@5264+3�125�.1�;+926126+�>B55+9.-+.5+-,+�/7�3+���;+;0+59+9+1.6+-)�3+�
<8-26+�>B55+9.-+.5+-)�+1�.>5.91,2,698B-+59+�9.=1�+,�;0526��
�
�,38+,3261�+-�3+-�4+,40539829�52,05+:=�+55+-�1-B;+5.61+�6:58+�=+3�:,31.6+59+�.>�1-.//+0/6.,6+,+)�
480-�1-.//+-�06�-+/09+-�+-�.>�1+--.KK0���B66+,+�06�50>1+-,+�+-�/:39+3+(=.5+3+��
�
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�7�+1.6+-,+�=+3�;0526+-,+)�+-�3+-�>B55+9.-+.5+-�=+3�+1�=2,3-+�.,-+11+-�?<??+,�06�0/4053950?.5+�
=+3�>B55+9�18��
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�.,6+,+�/7�3+�1-+�+1.6+-�8.-�2�603�91.,3)�06�>-+=9103�>0-40539829�5C9+���+5C9,2,6+,�?0=�408+3*
9.6+5261�>-.�5.=/+-)�=+,�3+-�?0=�0697�3.695C9�>-.�82,3:+-����;C6,2,6���?0=�3+-�5C9�2,3�>-.�+1�1.6*
82,3:+�8+3�1-.//+0/6.,6+,)�480-�3+-�7;+,1�=+55+=�+1.6+-,+��
�
�,3+-�2,9/+?120,+,�>-+=9103�>B55+9.-+.5+-,+�6+,+-+51�=+6+1�8+540531+���C6,2,6�
�>0-+?0=�306�
.1�8B-+�=+-+�95231�+,3�;C6,2,6����
�
�B55+9.-+.5+-� /7� +1.6+-,+� 2� ;C6,2,6��)� 90=� ;528+-� ;-:61� 90=� 9/29+91:+-)� +-� 2??+� +6,+1� 125� 3+11+�
>0-=75)�3.�50?.5+-,+�+-�>0-�9=7���,3+-�2,9/+?120,+,�0/5C91+�0=90-69A+,1-+19�5+3+59+)�.1�/-0;5+*
=+1� +-� 0/917+1)� >0-32� ;+;0+-9.==+,9B1,2,6+,� 4.-� B,3-+1� 926)� 480->0-� >B55+950?.5+-,+� ;528+-�
;-:61�/7�+,� .,3+,�=73+�+,3� 123526+-+���+3+59+,�0/5C91+�823+-+)�.1�=.,�+-�0/=B-?90=�/7�/-0*
;5+=+1)�06�.1�=.,�+-�2�>B-3�=+3�.1�:382?5+�/5.,+-�>0-�5<9,2,6�.>�/-0;5+=+1��
�
�� 3+,� :35+8+-+3+� 1259C,9-.//0-1� >0-� :.,=+531� 1259C,�@.,:.-� ���'� >0-+1.6+1� .>��+-5+8��0==:,+�
;5+8�3+-�2�>0-4053�125�3+1�>C929?+�.-;+@39=25@<�,B8,1�1-+�>0-4053)�90=�0=90-69A+,1-+1�4.-�8.561�.1�
.-;+@3+�=+3���+1�+-�1<-�5:>1)�91.129?�+5+?1-2A21+1�9.=1�1-B?6+,+-)�3+-�0/917-�/7�6-:,3�.>)�.1�5:>1+,�
;528+-�>0-�8.-=�2,3+,>0-�0=�90==+-+,���B55+9�>0-�/-0;5+=+-,+�+-)�.1�3+�8+3-<-+-�2,3+?52=.+1�2�
>B55+9.-+.5+-,+��
�
�,3+-�2,9/+?120,+,�0/5C91+�5+3+59+,)�.1�3+-�8.-�28B-?9.1�+,�-B??+�2,212.128+-�>0-�.1�.>4@B5/+�/-0*
;5+=+-,+���75+3+9�+-�/+-90,.5+1�;+6C,31�0>1+-+�.1�5:>1+�:3�2�>B55+9.-+.5+-�06�2�;0526+-,+���+-90,.*
5+1�+-�;5+8+1�2,91-:+-+1�2�.1�:,367�.1�;-:6+�/5.912?9?0)�06�0=90-69A+,1-+1�+-�2�6.,6�=+3�.1�>7�0/9.1�
4+,40539829�1+-=091.1+-�06�.2-=.91+-��
�
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	=90-69A+,1-+1��@0-1+9/-2,6�;+917-�.>����;0526+-)�;+917+,3+�.>��"�;+9?C11+3+�;0526+-)��"��/5+@+*
;0526+-�9.=1�#�.>5.91,2,69/5.39+-���0526+-,+�+-�.>�8.-2+-+,3+�91<--+59+���
�
�0526+-,+�2�;C6,2,6�
�;+917-�.>�+,�91:+�=+3�+,1-D�06�4.,32A./+6,+1�1025+1���0526+-,+�4.-�>-.,9?�
.51.,)�06�4.-�+,�91<--+59+�/7��&)&�=����
�
��;C6,2,6���+-�3+-�;73+��J�8B-+59+9*�06�108B-+59+9;0526+-�/7�4+,40539829�#�)#�=��06�&!)��=��
=+3�4.,32A./+6,+1�1025+1�06�.51.,���
�

55+�;0526+-�4.-�?<5+9?.;)�.,1+,,+*�06�1+5+>0,912?�9.=1�?.53+.,5B6��
�
�0526+-,+�4.-�+,�8.-2+-+1�2,3-+1,2,6�=+3�;+;0+-,+9�+6,+�=<;5+-��
�
���������	��������
�����
���
����
�
"����	
���������
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�������������
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�.3+8B-+59+-,+� +-� :391C-+1� =+3� 123998.-+,3+� 9.,21+1� 06� >0-9?+5526+� 4@B5/+=235+-)� 4+-:,3+-�
:3?5.//+526+�.-=91<11+-�8+3�1025+11+-�06�526,+,3+��
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�
�.3+8B-+59+-,+�+-�2,3-+11+1�=+3�+1�;-:9+4@<-,+)�+,�47,38.9?�06�+1�1025+19?.;�=+3�576+��
�
���
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���������
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�0,?-+1+�-+65+-�>0-�4.,32A./1256B,6+5264+3�><56+-�.>�;C66+508+,��508;+?+,316<-+59+�,-��"#��.>��"��
@:,2��''��=+3�9+,+-+�B,3-2,6+- �=+3�1254<-+,3+�;C6,2,69-+65+=+,1��
?1:+51�6B53+-�;C6,2,69-+6*
5+=+,1�����)�90=�+-91.11+3+�3+1�123526+-+�;C6,2,69-+65+=+,1��''#���C6,2,69-+65+=+,1������2,3+*
4053+-�526+90=�;C6,2,69-+65+=+,1��''#�9/+A2>2??+�;+91+==+59+-)�90=�9?.5�92?-+)�.1�;C6,2,6+-�+-�
1256B,6+526+�>0-�4.,32A.//+3+���0-�,C*�+55+-�125;C6,2,6+-�6B53+-�9.=1526+�?-.8�2�;C6,2,69-+65+=+,*
1+1���+3�0=;C6,2,6+-�+55+-�.,8+,3+59+9B,3-2,6+-� 9?.5� .5+,+�08+-4053+9�3+�-+65+-� 2�;C66+508628*
,2,6+,)�90=�+-�8B9+,1526+� 2� >0-4053�125� >0-.,3-2,6+-,+��;C66+508+,9�H��)�91?���)�521-.�;�06�A ���C6*
,2,69-+65+=+,1������4+,829+-�125�;5.,31�.,3+1����!���E������
�
�.,9?� �1.,3.-3���� !���E����� *��256B,6+5264+3� >0-� .55+)� 90=� +-� :3.-;+@3+1� .>��.,9?� �1.,3.-3�
;5�.�� 2� 9.=.-;+@3+�=+3��C*�06��0526=2,291+-2+1�06� >0-9?+5526+�4.,32A./0-6.,29.120,+-)� 2,3+4053+-�
8+@5+3+,3+�91.,3.-3+-�>0-�1256B,6+5264+3���+9:3+,�4.-��.,9?��+,1+-�>0-��256B,6+5264+3��,:��1.*
1+,9��C66+>0-9?,2,692,9121:1 �:3.-;+@3+1�+,�-B??+�.,;+>.52,6+-�125�4.,32A./+6,+1�;C66+-2��
�
��>0-;2,3+59+�=+3�=2,�-:,36.,6�/7�0=90-69A+,1-+1�/797�@+6�2�+1�8291�0=>.,6�A+,1-+19�1256B,6+526*
4+3�>0-�4.,32A.//+3+)�:3+,�.1�3+-�8.-�1.5+�0=�+,�9C91+=.129?�1256B,6+5264+396+,,+=6.,6��
�
�0526+-,+�06�3+�>5+91+�>B55+9.-+.5+-�+-�:3+,�3<-1-2,���+-�+-�306�3<-1-2,�8+3�:36.,6+,�>-.�91:++1.*
6+,�2�;C6,2,6�
�:3�125�+,�910-�1+--.99+���28+.:>0-9?+55+,�8+3�3<-+,+�6<-�3<-+,+�:+6,+3+�>0-�4.,*
32A.//+3+���,3+-�2,9/+?120,+,�0/5C91+�5+3+59+,)�.1�=.,�+-�0/=B-?90=�/7�/-0;5+=+1)�06�.1�=.,�
+-�2�>B-3�=+3�.1�5<9+�3+1��

!�	
��
����������	#
�	
��������
����
��
����	
	��
�������������
)��
���
��	���	#
�	
��������
��
�
����
���

�	
�"��
��������	�


�-.8+,+�2����!���E����)�/?1��"�"��)�125�+5+8.10-+-�>0-+9?-28+-�;5�.�)�.1�+5+8.10-+-�2�;C6,2,6+-)�90=�
+-�7;,+�>0-�/:;52?:=)�9?.5�4.8+�;+1@+,2,69/.,+5)�90=�9?.5�9233+�8.,3-+1��)'*�)��=+1+-�08+-�6:58+1�
06�=2,391�#��A=�>-.�+1�4@<-,+��
�
�+1@+,2,69?,.//+-,+� 9?.5�8B-+�0/4<@+3+)�06�3+1� 9?.5� ?:,,+�4<-+9� +55+-� ><5+9)� ,7-�3+� .?128+-+9��
�+?91�06�1.5�9?.5�8B-+�:3>0-=+1�2�-+52+>�06�.,;-2,6+9�97�,B-�?,.//+-,+�90=�=:5261)�=+,�2??+�/7�
?,.//+-,+���.,9?��+,1+-�>0-��256B,6+5264+39�.,;+>.52,6+-�98.-+-�4+-125��


�5+8.10-+-,+�2�;73+�;C6,2,6�
�06���4.-�;+1@+,2,69/.,+5+-)�90=�9233+-�503-+1�06�3+-=+3�2??+�0/*
>C53+-�?-.8+,+�2����!���E����)�/?1��"�"����0=)�.1�;+1@+,2,69/.,+5+-�9?.5�9233+�8.,3-+1���,3+-�2,*
9/+?120,+,�0/5C91+�5+3+59+,)�.1�=.,�2??+�4.83+�8B-+1�0/=B-?90=�/7�/-0;5+=+1���+3+59+,�0/5C*
91+�823+-+)�.1�=.,�,:�8255+�67�2�6.,6�=+3�.1�>2,3+�+,�5<9,2,6�/7�/-0;5+=+1��
�
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�+3+59+,�0/5C91+)�.1�3+-� 2??+�/7�0=90-69A+,1-+1�+-�+,�9B-526�3+=+,9.>3+52,6�+55+-�9B-5261�9?B-*
=+3+�+,4+3+-���
�
�+;0+-+�=+3�3+=+,9�;0-�9.==+,�=+3�0=90-69A+,1-+19�<8-26+�;+;0+-+���,3+-�2,9/+?120,+,�
0/5C91+�A+,1-+19�=+3.-;+@3+-+�06�5+3+59+)�.1�3+11+�?.,�628+�.,5+3,2,6�125�/-0;5+=+-�>0-�/+-90,.5+�
06�;+;0+-+)�23+1�3+=+,1+�;+;0+-+�0>1+�4.-�9B-526+�;+408�06�975+3+9�?-B8+-�=+-+�0/=B-?90=*
4+3�>-.�/+-90,.5+19�923+���,3823+-+�;5+8�3+1�0/5C91)�.1�3+=+,1+�;+;0+-+9�.3>B-3�,065+�6.,6+�?.,�
82-?+�9?-B==+,3+�/7�.,3-+�;+;0+-+���><56+�3+1�0/5C91+�+-�/-0;5+=+-,+�9B-526�1C3+526+�2�A+,1-+19�
910-+�.>3+52,6+-)�480-�/+-90,.5+19�123�125�;+;0+-,+�+-�;+6-B,9+1)�06�480-�=:5264+3+-,+�>0-�.1�
:3829+�9B-526+�4+,9C,�125�3+=+,1+�;+;0+-+�+-�;+6-B,9+3+����3+,�>0-;2,3+59+�;5+8�3+1�0/5C91)�.1�
3+=+,1+�;+;0+-+�0>1+�>0-+1-B??+-�.1�>B-3+9�2�=2,3-+�06�=+-+�08+-9?:+526+�0=628+59+-���+3+59+,�
0/5C91+)�.1�3+1�+-�8.,9?+5261�.1�:,367�973.,,+�/-0;5+=+-)�23+1�3+-�2��<;+,4.8,9��0==:,+�+-�
5.,6�8+,1+123�/7�3+�9B-526+�3+=+,9/5.39+-��
�
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�+3+59+,�0/5C91+)�.1�C3+-3<-+,+�5:??+9�06�579+9�?5���&�0=�+>1+-=233.6+,)�06�.1�3+�7;,+9�26+,�?5����
0=�=0-6+,+,���+3+59+,�0/5C91+�823+-+)�.1�+5+8.10-+-,+�4.-�+1�,<65+9C91+=)�06�;+;0+-,+�4.-�>7+1�
:35+8+-+1�,<65+-)�975+3+9�.1�3+�>-21�?.,�?0==+�2,3�06�-:,31�2�0=90-69A+,1-+1���><56+�3+1�0/5C91+�
+-�>0-=75+1�.1�92?-+�;+;0+-,+�=03�2,3;-:3�06�2??+�.1�>0-42,3-+�>�+?9��;0-16.,6�.>�3+=+,1+�;+;0*
+-+��
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�7�;.66-:,3�.>� -+65+-,+� >0-� /+-90,526�/5+@+�06�/-.?129?�4@B5/� 2�H��!� 2� 508�0=�90A2.5� 9+-82A+�4.-�
�:,34+39*�06�	=90-69>0-8.51,2,6+,�>.919.1�?8.521+1991.,3.-3+-�>0-�/-.?129?�4@B5/�>0-�������F�25*
;:3�125�B53-+�2�/5+@+;0526F ����.>9,211+1�0=�/-.?129?�4@B5/�917-�3+-�;5.,31�.,3+1�0=�/-.?129?�4@B5/�2�
;0526+,E�
�
F�-.?129?�4@B5/�0=>.11+-�>�+?9��4@B5/�125E�

• 91<89:6+�1B//+-�06�3+�=+91�.,8+,31+�=<;5+-�
• 1<--+�91<8�.>�/7�>5.3+-�>�+?9��-+05+-)�82,3:+9?.-=+�06�526,+,3+�
• 8.9?+�6:58�
• 6<-+�-+,1�/7�;.3+8B-+59+�06�.,3-+�-:=�2�125?,C1,2,6�125�;0526+,�
• 8.9?+�1<@�
�


51�+>1+-�;+408�>0-�4@B5/)�825�3:�90=�-+6+5�>7�4@B5/�125�-+,6<-2,6�D,�6.,6�0=�:6+,�F�
�

�,3+-�-:,36.,6+,�6@0-3+�@+6�2.611.6+59+-�0=�-+,6<-2,6991.,3.-3+,�=+3�4+,;52?�/7�+,�8:-3+-2,6�
.>)�0=�3+,�=711+�.,9+9�>0-�125>-+3991255+,3+��
�
��3+,� >0-;2,3+59+�=7�3+1�1.6+9� 2�;+1-.61,2,6)� .1�8B-+59+-�06� >B55+9.-+.5+-�1259.==+,�:36<-�-.=*
=+-,+�>0-�;+;0+-,+9�528�06�/+-90,.5+19�.-;+@3+��
�
�+1�>0-4053)�.1�;+;0+-,+�;0-�=.,6+�9.==+,�:,3+-�D1�1.6)�91255+-�+,3823+-+�?-.8�125�-+,6<-2,69*
91.,3.-3+,�:3�>-.�+1�4C62+@,+4+,9C,��
�

>�3+�.,><-1+�6-:,3+�+-�3+1� 975+3+9�8B9+,15261)�.1�-+,6<-2,6991.,3.-3+,�4.-�+1�973.,1�,28+.:)�.1�
3+1�+-�;+4.6+5261�.1�0/4053+�926� 2� 50?.5+-,+)�06�.1�9C630=9*�06�9=211+>.-+�97�8231�=:5261�;+6-B,*
9+9�����
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�
�,3+-�-:,36.,6+,�/7�	=90-69A+,1-+1��@0-1+9/-2,6�8.-�3+1�=21�2,31-C?)�.1�-+,6<-2,6991.,3.-3+,�
+-�4<@��
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�+,��#��.:6:91����&�1-731+�508�,-��#���.>����@:,2����&�0=�-<6>-2�=25@<+-�2�?-.>1���08+,�+-�/7�+,*
?+51+�0=-73+-�=+-+�-+91-2?128�+,3�?0==:,+,9�42312326+�-C6+/05212?��
�
�7�3+,�;.66-:,3�+-�3+-�>0-+1.6+1�+,�-+82920,�.>�?0==:,+,9�-C6+/05212?)�97�3+,�5+8+-�0/�125�508+,9�
?-.8���+,�-+823+-+3+�:36.8+�.>�-C6+/05212??+,�1-731+�2�?-.>1�3+,��#��.:6:91����&��
�
�+,�-+823+-+3+�-C6+/05212?�2,3+4053+-�><56+,3+�;+91+==+59+-E�
�
L��3+A+=;+-����#�8+3106��0-6+--+/-B9+,1.120,+,�+,�,C�-C6+/05212?�>0-��<;+,4.8,9��0==:,+��
�0-=75+1�=+3�/05212??+,�8.-�.1�92?-+)�.1�;0-6+-+�06�.,9.11+�2��<;+,4.8,9��0==:,+�9?.5�?:,,+�
;0)�>B-3+9�06�.-;+@3+�2�-<6>-2+�=25@<+-��C6+/05212??+,�1-731+�2�?-.>1�3+,����@.,:.-����&���08�0=�
-<6>-2�=25@<+-)� 90=� 1-B3+-� 2� ?-.>1��#�� .:6:91� ���&)� +-� /7� +,?+51+�0=-73+-�=+-+� -+91-2?128� +,3�
?0==:,+,9�-C6+/05212?���+-�+-�3+->0-�;+408�>0-�+,�-+82920,� .>� ?0==:,+,9�-C6+/05212?)� 97�3+,�
5+8+-�0/�125�508+,9�?-.8���+3+,917+,3+�+-�+,�973.,�-+823+-+1�:36.8+�.>�-C6+/05212??+,�06�1-B3+-�2�
?-.>1�3+,��#��.:6:91����&��
�
����<;+,4.8,9��0==:,+�+-�+,�-<6>-2�.-;+@39/5.39��
�+1�;+1C3+-)�.1�3+-�2??+�=7�-C6+9�2�?0==:,+,9�50?.5+-�06�2�?0==:,+,9�?<-+1<@+-���7�3+,�=73+�
92?-+9�3+1)�.1�=+3.-;+@3+-,+�06�3+�;0-6+-+)�3+-�>B-3+9�2�?0==:,.5+�;C6,2,6+-)�2??+�:39B11+9�>0-�
10;.?9-<6��
���C6,2,6�+-�.5+,+�1255.31�2�3+1�>-2�
C6,2,6�2�3+1�>-2�9?.5�>0-+67�/7�+,�973.,�=73+)�97�.,3-+�2??+�:39B11+9�>0-�10;.?9-<6+,���+3+59+,�
?.,�.,829+�/.99+,3+�0=-73+-�>0-�-C6,2,6�2�3+1�>-2��
!���+-�=7�2??+�-C6+9�2�>0-;2,3+59+�=+3�.-;+@3+�=+3�;<-,�*�4+55+-�2??+�2�3+1�>-2��
�+3.-;+@3+-+)�3+-�.-;+@3+-�=+3�;<-,)�>:,6+-+-�90=�-055+=03+55+-)�06�;<-,�+-�125526+�9B-5261�97-*
;.-+�08+-�>0-�/.9928�-C6,2,6��C6,2,6�2�9.=8B-�=+3�;<-,�+-�3+->0-�2??+�1255.31���+11+�6B53+-�3+59�2�
3+�?0==:,.5+�50?.5+-)�3+59�/7�:3>5:61+-)�5+@-9?05+-�=�8���+1�6B53+-�978+5�:3+,3<-9�90=�2,3+,*
3<-9���0==:,.5+�50?.5+-)�480-�;<-,�06�:,6+�0/4053+-�926�9?.5�8B-+�?0,9+?8+,1�06�101.51�-<6>-2+�
=25@<+-���0-�3+,�?0==:,.5+�3.6/5+@+�06�/:5@+0-3,2,6+-)�@>��HH��"�06��#�2�508�0=�90A2.5�9+-82A+)�
6B53+-�3+1)�.1�3+1�2??+�+-�1255.31�.1�-C6+�2�3.6/5+@+4@+==+1�06�2�.,3-+�50?.5+-�125�;-:6�>0-�3.6/5+@+)�
,7-�3+-�/.99+9�;<-,���0?.5+-)�3+-�/-2=B-1�+-�2,3-+11+1�90=�;<-,+,+9�5+6+*�06�0/40539-:=)�9?.5�
8B-+�-<6>-2+�4+5+�3<6,+1��
"���+3�.-;+@3+�2�;0-6+-,+9�4@+=�?.,�>0-8.51,2,6+-,+�>0-:39B11+)�.1�3+-�2??+�-C6+9�:,3+-�.-;+@*
3+19�:3><-+59+��
�+1�:36<-�+1�9B-5261�/-0;5+=)�.1�8299+�=+3.-;+@3+-+�4.-�3+-+9�.-;+@3+�2�;-:6+-,+9�4@+=)�>�+?9��2�
/5+@+;0526+,�+55+-�409�+,�=031.6+-�.>�4@+==+/5+@+���+1�?.,�>0-:39B11+9)�.1�;0-6+-+,�2??+�-C6+-�2�
4@+==+1�2�3+,�123)�480-�3+,�.,9.11+�0/4053+-�926�3+-����>0-;2,3+59+�=+3�82921.120,�.>�C3+59+-�08+-�
>0-�;-:6+-,+�9?.5�>0-8.51,2,6+-,+�/02,1+-+)�.1�;0-6+-+,�2??+�4.-�?-.8�/7�.1�-C6+)�=+,9�.-;+@3+1�
:3><-+9���,3823+-+�;<-�3+1�2??+�8B-+�1255.31�=+3.-;+@3+-+,�.1�-C6+�2�;0-6+-+,9�4@+=��
#���7�/5+@+4@+=)�3<6,2,9121:120,+-)�;0125;:3�06�526,+,3+�2,9121:120,+-�?.,�3+,�+,?+51+�;+;0+-�;+*
95:11+)�0=�3+-�=7�-C6+9�2�3+1�8B-+59+�+55+-�3+,�;0526)�3+-�1@+,+-�90=�3+,�/76B53+,3+9�/-28.1+�
4@+=���7�2,9121:120,+-)�3+-�>0-1-2,9829�0/1.6+-�;<-,�06�:,6+�:,3+-����7-)�+-�3+1�306�2??+�1255.31�>0-�
;<-,�06�:,6+�9.=1�+5+8+-�.1�-C6+�/7�2,9121:120,+,9�0=-73+���
�+;0+-+,�?.,�306�/75B66+9�2??+�.1�-C6+)�,7-�+,�.,9.1�0/4053+-�926�2�;+;0+-+,9�4@+=���B55+9.-+.*
5+-�9.==+�91+3+-�+-�-<6>-2+�>0-�.55+���+1�?.,�;+95:11+9�.1�2,3-+11+�-C6+-:=�+55+-�-C6+?.;2,+�>0-�
;+;0+-,+��C6+-:==+1�=7�2??+�;+,C11+9�125�.,3-+�>0-=75�06�9?.5�8B-+�6031�8+,125+-+1���+95:1,2,6�
0=�3+11+�9?.5�1.6+9�.>�3+�+,?+51+�>0-8.51,2,6+-�+>1+-�3-<>1+59+�2�9.=.-;+@39:38.56�06(+55+-�;-:6+-*
/7-<-+,3+-73(;-:6+-*9+,20--73��
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�����0>>+,1526+�-:=�+-�-C6,2,6�2??+�1255.31��
��0>>+,1526+�-:=�90=�>�+?9��9/0-194.55+-)�=+3;0-6+-4:9+�06�3.64@+=�+-�-C6,2,6�2??+�1255.31���+1�
?.,�306�;+95:11+9�.1�2,3-+11+�-C6+-:=�+55+-�-C6+?.;2,+-�125�;-:6�>0-�;0-6+-,+��C6+-:==+1�9?.5�
8B-+�6031�8+,125+-+1�06�=7�2??+�;+,C11+9�125�.,3-+�>0-=75���+95:1,2,6�0=�+81��+1.;5+-2,6�.>�-C6+>.*
A2521+1+-�>0-+1.6+9�.>�3+,�+,?+51+�>0-8.51,2,6�+>1+-�3-<>1+59+�2�9.=.-;+@39:38.56(;-:6+--73��
&����8B-+91+3+-)�8.-=+91:+-�06�526,+,3+�125;:3�125�90A2.51�:39.11+)�480-�3+-�?:,�+-�D1�0/40539-:=�
>0-�;-:6+-,+�?.,�3+1�;+95:11+9)�.1�-C6,2,6�+-�1255.31�>0-�;-:6+-,+��
�829�3+-�+-�>5+-+�-:=)�?.,�3+-�?:,�-C6+9�2�-C6+-:=�+55+-�-C6+?.;2,+-���+95:1,2,6�0=�+81��+1.;5+*
-2,6�.>�-C6+>.A2521+1+-�>0-+1.6+9�.>�3+,�+,?+51+�>0-8.51,2,6�+>1+-�3-<>1+59+�2�9.=.-;+@39:3*
8.56(;-:6+--73��
����+1�+-�+1�5+3+59+9.,98.-)�.1�-C6+/05212??+,�08+-4053+9��
�+3+59+,�/7�+,�.-;+@39/5.39�4.-�.,98.-+1�>0-)�.1�.55+�6B53+,3+�-+65+-�08+-4053+9���+3+59+,�4.-�
3+->0-�/5261�125�.1�9?-23+�2,3�08+-�>0-�=+3.-;+@3+-+)�3+-�2??+�08+-4053+-�08+,917+,3+��
'���+-�?.,�2??+�329/+,9+-+9�>-.�-C6+/05212??+,�
�����+3.-;+@3+-,+�2�?0==:,+,�125;C3+9�-C6+.>8B,,2,6��
�����0==:,+,�.-;+@3+-�>0-)�.1�3+-�/7�9+58+@+,3+�2,9121:120,+-,+�6+,,+=><-+9�12598.-+,3+�-C6+*
/05212??+-��
�+11+�?.,�9?+�8+3�2,3><@+59+�2�3-2>1908+-+,9?0=91+,�F�
�
�5+@+4@+==+19�5+3+59+�0/5C91+�2�-+5.120,�125�9/<-69=75+1�0=�-C6,2,6)�.1�3+1�><56+-�.>�4:9+19�-C6+/0*
5212?)�.1�3+-�2??+�=7�-C6+9�/7�2,9121:120,+,9�2,3+,3<-9�>B55+9.-+.5+-���+;0+-,+�=7�975+3+9�?:,�-C6+�
2� 3+-+9� +6+,�;0526� +55+-�:3+,>0-���+3+59+,�4.83+� 2,3+,� 2,9/+?120,+,� 9+,31��0-6+--73628+-+,�+,�
?0/2�.>�0=90-69A+,1-+19�-C6+/05212?��
�
C6+/05212??+,�+-�2><56+�5+3+59+,�;5+8+1�2=/5+=+,1+-+1�4+,�.3�8+@+,���,3+-�2,9/+?120,+,�0/5C91+�
=+3.-;+@3+-+�06� 5+3+59+,)� .1� 3+-�4.-�8B-+1�06� >0-19.1� +-� /-0;5+=+-�=+3� 2=/5+=+,1+-2,6+,� .>�
-C6+/05212??+,���+1�;5+8�0/5C91)�.1�;+;0+-,+�><5+-�926�:=C,3266@0-1)�,7-�3+�2??+�5B,6+-+�9+58�=7�
;+91+==+)�480-�06�480-,7-�3+�825�-C6+���,3823+-+�;5+8�3+1�0/5C91)�.1�2=/5+=+,1+-2,6+,�.>�-C6+/0*
5212??+,�+-�9B-526�8.,9?+526�2�>0-4053�125�3+=+,1+�;+;0+-+)�>0-32�3+�4.-�8.,9?+5261�8+3�.1�>0-917�06�
4:9?+� >0-;:33+1���+1�;5+8�0/5C91)� .1�3+1�0697�+-� +1�/-0;5+=)� .1�;+;0+-+� -C6+-� 2� 3+1� 9?@:51+�06�
3+-8+3�9?.;+-�>.-526+�921:.120,+-)�23+1�3+�5B66+-�A26.-+11+-�2�/5.,1+-�06�9?-.53+9/.,3+�/7�6.,6+,+��
�,3+526�;5+8�3+1�0/5C91)�.1�9+580=�2,6+,�;+;0+-+�4.-�2905+-+-+1�926�2�3+-+9�;0526�90=�><56+�.>�-C6+*
/05212??+,)�97�9?+-�3+1�0>1+)�.1�;+;0+-+�8B56+-�.1�1.6+�1235261�4@+=�>-.�90A2.5+�.--.,6+=+,1+-)�>0-32�
3+�<,9?+-�.1�-C6+�2�3+-+9�;0526��
�
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�+-�+-�2�HH���"*�!&�2�508�0=�90A2.5�9+-82A+)�@>��508;+?+,316<-+59+�,-��'&'�.>����0?10;+-�����)�>.91*
9.1�-+65+-�0=�=.61.,8+,3+59+)�4+-:,3+-�;+12,6+59+-,+�>0-�28B-?9B11+59+�.>�>0-.,91.51,2,6+-)�/-0*
A+3:-+*�06�?5.6+-+65+-�=8��
�
�0-=75+1�=+3�;+91+==+59+-,+� +-� .1� ;+6-B,9+�=.61.,8+,3+59+�06� .,3-+� 2,36-+;� 2� 9+58;+91+=*
=+59+9-+11+,�125�3+1�.;905:1�,<38+,326+���299+�2,36-+;�=7�.53-26�+-91.11+�0=90-6)�/5+@+�06�90A2.5*
/B3.60629?�;291.,3��
�
�08+,9�H���"�508>B91+-�2�91?��!*#�/-0/0-120,.521+19/-2,A2//+1���0-:3�>0-�+,48+-�>0-=�>0-�=.61.,*
8+,3+59+�06�.,3-+�2,36-+;�2�9+58;+91+==+59+9-+11+,�9?.5�?0==:,+,�975+3+9�+>1+-�91?��!)�>0-+1.6+)�
48.3�3+-�+-�=:5261�>0-�.1�0/,7�/+-90,+,9�>-2825526+�=+382-?+,�125�+,�,<38+,326�>0-.,91.51,2,6���1?��
")� >.91957-)� .1�.,8+,3+59+� .>�=.61� 9?.5� 917� 2� -2=+5261� >0-4053� 125�3+1)�3+-�9<6+9�0/,7+1�� �-�=2,3-+�
2,36-2;+,3+�>0-.,91.51,2,6+-�12591-B??+526+)�9?.5�3299+�.,8+,3+9��
>�91?��#)�>-+=67-)�.1�=.61.,8+,*
3+59+�9?.5�:3<8+9�97�9?7,90=1�06�?0-18.-261�90=�=:5261�06�=+3�91<-91�=:526�4+,9C,1.6+,�125�3+,�
/76B53+,3+�06�.,3-+�12591+3+8B-+,3+)�975+3+9�.1�3+-�2??+�>0-8053+9�:,<326�?-B,?+59+�+55+-�:5+=*
/+��
�
�08�0=�90A2.5�9+-82A+�2,3+4053+-�2�H�����-+65+-�0=�;+12,6+59+-,+�>0-�06�.>6<-+59+,�0=�.,8+,3+59+�
.>�;+9?C11+59+9=235+-���0==:,.5;+91C-+59+,�?.,�+>1+-�H����)�91?���)�1-B>>+�.>6<-+59+�0=�.1�.,8+,*
3+� >.919/B,32,6�=+3�910>9+5+-�125�?<-+9105�+55+-�.,3+1�4@B5/+=233+5)�9+,6)�9105�+55+-�1025+1� >0-�.1�
42,3-+�>.53)�,7-�3+-�+-�,B-5266+,3+�-292?0�>0-)�.1�+,�/+-90,�:39B11+-�926�9+58�>0-�.1�523+�8B9+,1526�
/+-90,9?.3+)�06� >0-4053+,+� 2�3+1�+,?+51+�125>B53+�6<-�3+1�.;905:1�/7?-B8+1���0==:,.5;+91C-+5*
9+,�9?.5�1-B>>+�.>6<-+59+�0=)�>0-�4825?+,�/+-203+�3+�;+9?C11+59+9=235+-)�90=�+-�0=>.11+1�.>�91?���)�
?.,�.,8+,3+9)�06�9?.5�5<;+,3+�8:-3+-+)�0=�+,�=2,3-+�2,36-2;+,3+�>0-.,91.51,2,6�?.,�.,8+,3+9)�@>��
91?�����
�
�+1�+-� 2�H��!��>.919.1)�.1�;5.,31�.,3+1�?0==:,.5;+91C-+59+,9�;+95:1,2,6+-�+>1+-�H�����9?.5�>0-+*
5B66+9� �+1� �0A2.5+� �B8,� 125� 603?+,3+59+)� 97>-+=1� 3+� 1-B>>+9� =03� 3+,� /76B53+,3+9� 825@+�� �+*
91+==+59+,9�91?���*"�2,3+4053+-�-+65+-�0=�/-0A+3:-+,�2�3+,�>0-;2,3+59+)�06�3+-�+-�2�H��!!*�!#�
>.919.1�-+65+-�0=�?5.6+.36.,6�125��+1��0A2.5+��B8,�06��+,��0A2.5�
,?+91C-+59+�9.=1�0=�9.69.,*
5B6�8+3�30=9105+,+��
�
�><56+�H��!&)� 91?���)� >.919B11+-� �0A2.5=2,291+-+,� 2� +,� ;+?+,316<-+59+� -+65+-� 0=� 28B-?9B11+59+� .>�
>0-.,91.51,2,6+-)� -+6291-+-2,6)� 2,3;+-+1,2,6)� 603?+,3+59+� 06� :3.-;+@3+59+� .>� 4.,35+/5.,+-)� @>��
HH���#*�!��06��!���
>� 91?�� �)� >-+=67-)�.1��0A2.5=2,291+-+,� 2� +,�;+?+,316<-+59+� >.919B11+-�-+65+-�
0=�:3/+6,2,6�.>�.380?.1+-)�3+-�C3+-�4@B5/�2�9.6+-�+>1+-�HH���&�06���')�06�0=�.380?.1+-,+9�=+3*
82-?+,�8+3�9.6+,9�;+4.,352,6)�@>��H��!���
�
�+=C,326+59+,� 2�H��!&�+-�:3,C11+1�8+3��0A2.5=2,291+-2+19�;+?+,316<-+59+�,-�� &�'� .>� ���@:52� �����
0=�=.61.,8+,3+59+�06�.,3-+�2,36-+;�2�9+58;+91+==+59+9-+11+,�08+-�>0-�80?9,+�9.=1�0=�9B-526+�
92??+-4+39>0-.,91.51,2,6+-�>0-�80?9,+�06�=031.6+/5261�2�;0>0-=+-�+>1+-�9+-82A+508+,��
�
�,3+-�2,9/+?120,+,�0/5C91+�0=90-69A+,1-+19�5+3+59+)�.1�=.,�2�>0-4053�125�+,�3+=+,1�;+;0+-�4.8*
3+� 9<61� >0-8.51,2,6+,� 0=�06� >7+1� 603?+,31� .,8+,3+59+,� .>� +,� F95.3-+=711+F� 06� ,065+� F><5+-+F)�
90=�9?.5�92?-+)�.1�;+;0+-+,�2??+�5<;+-�:;+=B-?+1�8B?��
�
�+-:308+-�0/5C91+�5+3+59+,)�.1�3+-�/7�1239/:,?1+1�>0-�2,9/+?120,+,�8.-�+1�/-0;5+=�=+3�+,�;+;0*
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910-� 125>-+394+3�=+3�9C91+=+1)�3.�3+1�?.,�628+�30?:=+,1.120,� >0-)�480-� 5.,6�8+,1+123+,�+-�8+3�
?.53���+11+�4.-� 5+3+59+,�06�=+3.-;+@3+-,+�.,8+,31� 2� >0-;2,3+59+�=+3�;+98.-+59+� .>� ?5.6+-�08+-�
=.,65+,3+�(�9+,+�;+98.-+59+-���+3+59+,�0/5C91+�3+9:3+,)�.1�3+1�+-�9@B53+,1)�.1�/+-90,.5+1�=031.*
6+-�973.,,+�?5.6+-��
�
�.53�/7�?.53+9C91+=+1�4.-�+>1+-�3+1�0/5C91+�.5123�+,�4<@�/-20-21+-2,6�409�/+-90,.5+1���+3+59+,�0/*
5C91+)�.1�=+3.-;+@3+-,+�+-�603+�125�.1�/-20-21+-+)�06�.1�3+-�6+,+-+51� 2??+�+-�/-0;5+=+-�=+3�5.,6�
8+,1+123�8+3�?.53���
�
�-:6+-*�06�/7-<-+,3+-73+1�;+?-B>1+3+�:,3+-�2,9/+?120,+,�5+3+59+,9�0/>.11+59+�.>�;-:6+,�.>�?.5*
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�7�;.66-:,3�.>�-+65+-,+� >0-�4@B5/+=235+-� 2�H�����2� 508�0=�90A2.5�9+-82A+�4.-��:,34+39*�06�	=*
90-69>0-8.51,2,6+,�>.919.1�?8.521+1991.,3.-3+-�>0-�4@B5/+=235+-�>0-�������F�25;:3�125�B53-+�2�/5+@+*
;0526F ����.>9,211+1�F�@B5/+=235+-F�917-�3+-�><56+,3+E�
�
F�:�?.,�>7�+1�4@B5/+=233+5)�4829�3:�4.-�+,�8.-26�>C929?�+55+-�/9C?29?�98B??+59+��
�
�@B5/+=235+-�0=>.11+-�>�+?9��

o 1+?,29?+�4@B5/+=235+-)�>�+?9��-055.10-+-)�;.3+1.;:-+11+-�+55+-�?<-+9105+�
o /+-90,526+�4@B5/+=235+-)� >�+?9��/-01+9+-)�?0=/-+9920,991-<=/+-)�/.-C??+-)�32.*

;+1+94@B5/+=235+-�+55+-�0-10/B329?�>031<@�
o +,6.,694@B5/+=235+-)�>�+?9��;5++-�+55+-�:-2,/09+-�

�
�+�1+?,29?+�4@B5/+=235+-�;528+-�6+,;-:61)�,7-�3+1�+-�=:5261���+->0-�=7�3:�8B-+�2,391255+1�/7)�.1�
3:�?.,�>7�+1�4@B5/+=233+5)�90=�4.-�8B-+1�;-:61�F�
�
�,3+-�2,9/+?120,+,�0/5C91+�5+3+59+,)�.1�0=90-69A+,1-+1�4.-�+,�+-601+-./+:1)�90=�+-�.,98.-526�
>0-�.1�>2,3+�/.99+,3+�5<9,2,6+-�125�;+;0+-,+�06�9<6+�0=�4@B5/+=235+-�409�>0-8.51,2,6+,���+3.-*
;+@3+-,+�0/5C91+�+,3823+-+)�.1�3+-�48+-�:6+�.--.,6+-+9�F-05.10-*1-B>F)�480-�;+;0+-,+�=+3�4@B5/�
>-.�/+-90,.5+1�?.,�>7�8+3526+40531�3+-+9�?<-+9105+�=8���,3+526�;5+8�3+1�0/5C91+)�.1�0=90-69A+,1-+1�
4.-�+1�5.6+-�=+3�;-:61+�4@B5/+=235+-)�90=�+-�2�603�91.,3)�06�90=�;+;0+-,+�?.,�;-:6+�=235+-12*
3261�+55+-�.?:1)�2,3125�3+�4.-�>7+1�;+8256+1�+1�4@B5/+=233+5��
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�+3+59+,�/7�0=90-69A+,1-+1�0/5C91+)�.1�3+-�+-�+,�603�10,+�=+55+=�/+-90,.5+�06�;+;0+-+���+3+5*
9+,�0/5C91+�823+-+)�.1�3+-�+-�:382?5+1�+,�/05212?�>0-�/+-90,.5+1)�480-�6-:,35B66+,3+�F>B-39+59-+6*
5+-F�>0-�0=6.,6910,+�06�*>0-=�+-�;+9?-+8+1�;73+�2�>0-4053�125�;+;0+-,+�06�2,1+-,1�2�>0-4053�125�
/+-90,.5+1���+3+59+,�0/5C91+)�.1�.55+�9?.5�;+4.,35+9�=+3�-+9/+?1�06�8B-3264+3���+3+59+,�0/5C91+�
823+-+)�.1�0=90-69A+,1-+19�;+;0+-+�4.-�>0-9?+5526+�8B-32+-�06�<,9?+-�8+3-<-+,3+�0=6.,6910,+,)�
3.�3+�?0==+-�>-.�>0-9?+5526+�91+3+-�06�4.-�>0-9?+5526�90A2.5�;.66-:,3��	=90-69A+,1-+1�12591-B;+-�
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.1�F=<3+�;+;0+-,+�3+-)�480-�3+�+-F)�4825?+1�>�+?9��;+1C3+-)�.1�+,�;+;0+-9�<,9?+�0=�1251.5+>0-=+,�
F�+F�9?.5�-+9/+?1+-+9��
�
�+3+59+,�06�=+3.-;+@3+-,+�0/5C91+)�.1�;+;0+-,+9�>0-9?+55264+3�,065+�6.,6+�6.8�.,5+3,2,6�125�
9?B,3+-2+-�=+55+=�0=90-69A+,1-+19�;+;0+-+���+1�;5+8�0/5C91)�.1�9?B,3+-2+-�+-�+,�::,367+526�3+5�
.>�48+-3.69528+1)�=+,�.1�/+-90,.5+1�/-<8+-�.1�;+6-B,9+�9?B,3+-2+-,+����+?9��+-�3+-�;5+8+1�28B-?*
9.1�F/B3.60629?+�=75123+-F)�480-�/+-90,.5+1�9/29+-�9.==+,�=+3�;+;0+-,+)�06�480-�3+-�1B,?+9�
08+-)�480-5+3+9�;+;0+-,+�+-�/5.A+-+1�-:,31�0=�;0-3+1���+11+�9?.5�;5.,31�.,3+1�.>4@B5/+�;+;0+-*
,+9�9?B,3+-2+-�2�>0-;2,3+59+�=+3�=75123+-,+���
�
�,3823+-+�2,3+4053+-�/05212??+,�>0-�0=6.,6910,+,�06�*>0-=+,�0697�,0-=+-�>0-�/+-90,.5+19�;+*
?5B3,2,6)�90=�>�+?9��2??+�=7�8B-+�:3>0-3-+,3+���,3+526�5B66+9�3+-�8B61�/7)�.1�;+;0+-,+�>7-�508�125�
.1�6<-+�97�=+6+1�/7�+6+,�47,3�90=�=:5261�90=�>�+?9��9+58�.1�1.6+�4+,�06�?<;+�2,3�2�3+�,B-5266+,*
3+�;:12??+-��
�
�,3+-� 2,9/+?120,+,� 6.8� ;-:6+-*� 06� /7-<-+,3+-73+1� :31-C?� >0-)� .1� 3+-� +-� 910-� 125>-+394+3�=+3�
/+-90,.5+1���><56+�-73+1�+-�3+-�+,�603�91+=,2,6�/7�0=90-69A+,1-+1)�06�/+-90,.5+1�+-�>52,?+�06�3+�
4259+-�.5123�/B,1���,3823+-+�:31-C?1+�-73+1�910-�125>-+394+3�=+3)�.1�/+-90,.5+1�4.-�123�125�.1�9233+�
9.==+,�=+3�;+;0+-,+�06� 9,.??+�� 73+1� 0/5C91+)� .1� /+-90,.5+1� 306� 2??+�4.-� 97�=+6+1� 123� 0=�
=0-6+,+,)�=+,�.1�3+1�2�48+-1�>.53�9?+-�2�>0-;2,3+59+�=+3�=75123+-)�.1�/+-90,.5+1�9233+-�9.==+,�
=+3�;+;0+-,+��
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�,3+-�2,9/+?120,+,�0/5C91+�5+3+59+,)�.1�0=90-69A+,1-+1�123526+-+�4.83+�10�5B6+-�125?,C11+1)�=+,�
.1�3+-�,:�?:,�+-�+,)�90=�3+9:3+,�4.-�5:??+1�>0-�1256.,6���+3+59+,�0/5C91+)�.1�;+;0+-,+�3+->0-�,:�
=7�;-:6+�3+-+9�42312326+�+6+,�5B6+���+11+�+-�90=�-+6+5�/-0;5+=.129?)�23+1�;+;0+-,+9�+6,+�5B6+-�
0>1+�2??+�825�?0==+�4+,�125�A+,1-+1)�06�23+1�3+1�+-�>0-;:,3+1�=+3�;+98B-�>0-�;+;0+-,+�.1�?0==+�
4+,�125�+6+,�5B6+���+3+59+,�0/5C91+)�.1�3+1�90=�:36.,69/:,?1�+-�3+�/7-<-+,3+)�3+-�4.-�.,98.-+1�
>0-�06�9?.5�9<-6+�>0-�;+9<6�409�+6+,�5B6+���+-90,.5+1�;-:6+-�306�=.,6+�-+990:-A+-�/7�4@B5/+�
;+;0+-,+�=+3�.1�?0==+�2�?0,1.?1�=+3�+6+,�5B6+���+3+59+,�0/5C91+)�.1�;+;0+-,+�2�.55+�.?:11+�
125>B53+�06�2�,<39125>B53+�;528+-�1259+1�.>�A+,1-+19�5B6+)�9+580=�3+�2??+�+-�/.12+,1+-�409�5B6+,���
�
�><56+�3+�>0-+5266+,3+�0/5C9,2,6+-�4.-�.55+�;+;0+-,+�/7�	=90-69A+,1-+1��@0-1+9/-2,6�975+3+9�+,�
:=233+5;.-�.36.,6�125�5B6+4@B5/�2�3+1�0=>.,6)�3+�=711+�<,9?+�.1�>7�3+1)�526+90=�=+3.-;+@3+-,+�2�
>0-,<3+,1�0=>.,6�C3+-�4@B5/�2�>0-;2,3+59+�4+-=+3��
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�,3+-�2,9/+?120,+,�0/5C91+�5+3+59+,�/7�0=90-69A+,1-+1)�.1��:,34+3991C-+59+,�3+,�����=.@����'�
4.83+�6+,,+=><-1�+1�:8.-95+1�1259C,9;+9<6���=;+395B6+,�4.83+�>0-+1.6+1�9+?9�912?/-<8+-)�06�2><5*
6+� 5+3+59+,� 4.83+� 5B6+,� 2??+� >:,3+1� ,06+,� >+@5)� 480->0-� �:,34+3991C-+59+,9� 1259C,9-.//0-1� >0-�
0=90-69A+,1-+1�8.-�:3+,�;+=B-?,2,6+-��
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�5+@+�.>�;+;0+-,+�/7�0=90-69A+,1-+1�:36<-�+,�8B9+,1526�3+5�.>�>0-=75+1�=+3�3-2>1+,��
�
�7�;.66-:,3�.>� -+65+-,+� >0-� /+-90,526�/5+@+�06�/-.?129?�4@B5/� 2�H��!� 2� 508�0=�90A2.5� 9+-82A+�4.-�
�:,34+39*�06�	=90-69>0-8.51,2,6+,�>.919.1�?8.521+1991.,3.-3+-�>0-�/+-90,526�/5+@+�>0-�������F�25*
;:3�125�B53-+�2�/5+@+;0526F ����.>9,211+1�F�+-90,526�/5+@+F�917-�3+-�;5.,31�.,3+1E�
�
F�:�?.,�>7�4@B5/�125�/+-90,526�/5+@+�.51�+>1+-�32,+�?0,?-+1+�;+408���:�?.,�>7�/+-90,526�/5+@+)�4829�
3:�4.-�;+408�>0-�4@B5/�125�>�+?9��.1�8.9?+�326�06�(�+55+-�.1�67�/7�1025+11+1��
�
�5+@+,�125-+11+5B66+9�2�1B1�9.=.-;+@3+�=+3�326�06�628+9�=+3�-+9/+?1�>0-�32,+�<,9?+-��
�
�+-90,526�/5+@+�0=>.11+-�>�+?9��4@B5/�125�.1�

o ;528+�8.9?+1�+55+-�?0==+�2�;.3�
o >7�8.9?+1�06�>-29+-+1�47-�
o ?0==+�/7�1025+1�
o 1.6+�1<@�/7�06�.>�
o 1.6+�/-01+9+-�/7�06�.>�

�
�C/29?�825�3+-�8B-+�>0-9?+5�/7)�480-�0>1+�3:� >7-�4@B5/�125�32,+�?0,?-+1+�/5+@+;+408��
51�+>1+-�321�
;+408�>0-�4@B5/)�825�3:�1C/29?�>7�4@B5/�125�/+-90,526�/5+@+�3.65261���.-�3:�;-:6�>0-�4@B5/�125�47-8.9?�
06�(�+55+-�;.3)�825�3:�306�90=�408+3-+6+5�>7�4@B5/�4+-125�D,�6.,6�0=�:6+,�F�
�
�,3+-� 2,9/+?120,+,�0/5C91+� 5+3+59+,)� .1� ;+;0+-,+� >7-� <@+;52??+526�4@B5/� 125� 1025+1;+9<6)� 306� ?.,�
3+-�8B-+�,065+�921:.120,+-�0=�.>1+,+,)�480-�3+-�?.,�8B-+�+,�829�8+,1+123���
�
�+-:308+-�0/5C91+�5+3+59+,)�.1�;+;0+-,+�>7-�3+,�3.6526+�4@B5/)�90=�9?<,,+9�.1�8B-+�,<38+,326��
�-:6+-*�06�/7-<-+,3+-73+1�6.8�:31-C?�>0-)�.1�3+�8.-�+,26+�2�5+3+59+,9�0/>.11+59+��
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��>0-;2,3+59+�=+3�=2,�2,9/+?120,�0/5C91+�/5+@+4@+==+19�5+3+59+)�.1�3+1�4B,3+-)�.1�3+=+,1+�;+;0*
+-+� >0-5.3+-� 91+3+1)�=+,�3+-�4.-� 2??+� 2� 3+,� >0-;2,3+59+�8B-+1�,06+,� .580-526+� 125>B53+)�480-� +,�
3+=+,1�;+;0+-�+-�?0==+1�125�9?.3+���+3+59+,�0/5C91+)�.1�3+-�/7�1239/:,?1+1�>0-�2,9/+?120,+,�8.-�
+,�3+=+,1�;+;0+-)�90=�/+-90,.5+1�4.83+�:,3+-�0/9C,�>0-�.1�>0-42,3-+�8+3?0==+,3+�2�.1�>0-5.*
3+�/5+@+4@+==+1���+1�;5+8�0/5C91)�.1�=.,�2�>0-4053�125�;+;0+-+,�4.83+�9<61�>0-8.51,2,6+,�0=�06�
>7+1�603?+,31�.,8+,3+59+,�.>�+,�F95.3-+=711+F�06�,065+�F><5+-+F)�90=�9?.5�92?-+)�.1�;+;0+-+,�2??+�
5<;+-�:;+=B-?+1�8B?��
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�5+@+�06�0=90-6�2� >0-4053�125�.580-5261�9C6+�06�3<+,3+�;<-�:3�>-.�08+-0-3,+3+�=+3=+,,+9?+526+�
06�4:=.,21B-+�4+,9C,�/-20-21+-+9�4<@1)�975+3+9�.1�:;+4.6+1�8+3�9C630=�=2,39?+9)�06�3<+,3+��06�
/7-<-+,3+ �>7-�+,�8B-326�92391+�123��
�
��3+,�>0-;2,3+59+�;<-�;+;0+-+,�06�2�+1�8291�0=>.,6�3+�/7-<-+,3+�97�8231�=:5261�2,33-.6+9�8+3�125*
-+11+5B66+59+,� .>� /5+@+*� 06� 0=90-690/6.8+-,+)� 975+3+9� .1� 3+-� 2� 823+91� =:526� :391-B?,2,6� 1.6+9�
4+,9C,�125�2,32823:+55+�<,9?+-�2�3+,�9.==+,4B,6��
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��>0-;2,3+59+�=+3�=2,�2,9/+?120,�0/5C91+�0=90-69A+,1-+19�5+3+59+)�.1�A+,1-+1�5B66+-�910-�8B61�/7)�
.1�3+1�+-�0/�125�3+,�+,?+51+�;+;0+-)�480-8231�3+�<,9?+-�.1�1.5+�0=�3+1�>0-4053)�.1�3+�+-�3<+,3+��
�+3�2,3>5C1,2,6�/-<8+-�/+-90,.5+1�.1�1.6+�+,�9,.?�4+-0=)�=+,�3+�/-+99+-�306�2??+�/7)�4829�;+;0*
+-+,�2??+�<,9?+-�.1�9,.??+�0=�+=,+1��
�
	=90-69A+,1-+1�>0-9<6+-�.1�2,33-.6+�3+�/7-<-+,3+�97�=+6+1�90=�=:5261)�526+90=�0697�;+;0+*
-+,9�+6+,�5B6+�;528+-�2,33-.6+1���+-90,.5+19�/7�0=90-69A+,1-+1�9<-6+-�0697�>0-�.1�9?.;+�+,�603�
?0,1.?1�=+55+=�5B6+,�06�3+�/7-<-+,3+���+�/7-<-+,3+�4.-�=:5264+3�>0-�.1�08+-,.11+�409�;+;0+*
-+,)�97�=+6+1�3+�825���+�/7-<-+,3+�4.-�=:5264+3�>0-�.1�08+-,.11+�+,1+,�2�;0526+,�+55+-�2�+,�.>�
A+,1-+19�6B91+;0526+-��
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�,3+-�2,9/+?120,+,�0/5C91+�5+3+59+,)�.1�/5+@+4@+==+1�4.-�+6+1�8.9?+-2)�06�.1�/5+@+4@+==+1�975+*
3+9�9+58�8.9?+-�;+;0+-,+9�1<@���
�
�+3+59+,�0/5C91+)�.1�8.9?+-2+1�6+,+-+51�82-?+-�>2,1)�06�.1�3+1�?:,�9@B53+,1�9?+-)�.1�8.9?+1<@+1�>0-*
982,3+-����125>B53+�.>�;0-1?0==+1�1<@�+55+-�8+3�>+@58.9?�0/5C91+�5+3+59+,)�.1�0=90-69A+,1-+1�+-91.1*
1+-�1<@+1���0-�97�8231�.,67-�;0-1?0==+1�1<@�+-91.11+9�3+11+�A.����G��J�=7,+3�+>1+-)�.1�3+1�+-�;5+*
8+1�8B?��
�
3����	�����
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�������������
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�+-�>2,3+9�+,�-B??+� >0-9?+5526+� >0-=+-� >0-� 2,33-.6+59+�.>�;0-6+-,+�/7�B53-+0=-73+1E�B53-+-73)�
;-:6+-*�06�/7-<-+,3+-73�9.=1�508628,2,69=B9926�/5261�125� 2,33-.6+59+�.>�;-:6+-+,�2�125-+11+5B66+5*
9+,�.>�125;:3��
�
�+-:308+-�628+-�?0==:,+,9�?8.521+1991.,3.-3+-�;0-6+-,+�.36.,6�125�2,39261�2�3+�/052129?+�;+95:1*
,2,6+-�0=�B53-+/5+@+,)�=+,9�?0==:,+,9�1259C,9>0-/5261+59+�628+-�=:5264+3�>0-�.1�><56+�=+3�2�3+,�
>.?129?+�0/6.8+5<9,2,6�2�/5+@+4@+=�=8��
�

������/
��
������������������	�


�23+,����@.,:.-������4.-�.55+�?0==:,.5;+91C-+59+-�8B-+1�/75.61�.1�0/-+11+�;-:6+-*�06�/7-<-+,3+*
-73�2�125?,C1,2,6�125�/5+@+4@+=�06�526,+,3+�;0526+,4+3+-��
��
73+,+�9?.5�>:,6+-+�90=�+1�>0-:=�>0-�32.506�=+55+=�?0==:,+,�06�;-:6+-,+�9.=1�3+�/7-<-+,3+�
0=�125-+11+5B66+59+,�.>�48+-3.6+,�>0-�;+;0+-,+�2�/5+@+4@+=�06�526,+,3+�;0526+-���+11+�9?.5�=+3*
82-?+�125�.1�9?.;+�+,�91<--+�9.==+,4B,6�2�2,39.19+,�08+-�>0-�3+�/+-90,+-)�3+-�;0-�/7�/5+@+4@+=�
06�2�526,+,3+�;0526+-��
�
�5261+,�>0-�?0==:,+-,+�125�.1�0/-+11+�;-:6+-*�06�/7-<-+,3+-73�2�125?,C1,2,6�125�;5.,31�.,3+1�/5+@+*
;0526+-�+>1+-�508�0=�.5=+,+�;0526+-�><56+-�.>�H��&�2�508�0=�90A2.5�9+-82A+���+91+==+59+,�4.-�><5*
6+,3+�2,34053E�
�
0�
�1�� �0==:,.5;+91C-+59+,� 9?.5� ,+39B11+� ;-:6+-*� 06� /7-<-+,3+-73� 2� 125?,C1,2,6� 125� /5+@+4@+=�
=8�)�@>��H��'�)�/5+@+;0526;+;C66+59+-�0=>.11+1�.>�508�0=�.5=+,+�;0526+-�=8��+55+-�508�0=�;0526+-�>0-�
B53-+�06�/+-90,+-�=+3�4.,32A./�06�.,3-+�12598.-+,3+�;0526+,4+3+-���0==:,.5;+91C-+59+,� >.91*
9B11+-�9.==+,9B1,2,6+,�.>�-73+1�:,3+-�4+,9C,1.6+,�125�50?.5+�>0-4053)�306�975+3+9)�.1�;-:6+-+�06�
/7-<-+,3+�:36<-�+1�>5+-1.5�2�-73+1��73+19�0/6.8+�+-�.1�-+/-B9+,1+-+�;+;0+-,+9�06�5+@+-,+9�2,1+*
-+99+-)�06�-73+1�9?.5�2,33-.6+9�8+3�>.915B66+59+,�.>�-+1,2,6952,@+-,+�>0-�3+,�3.6526+�/5+@+*�06�0=*
90-692,39.19�2�3+�/76B53+,3+�;0526+,4+3+-)�4+-:,3+-�-+1,2,6952,@+-�>0-�?091/5.,+-)�.-;+@39-:12,+-)�
.?12821+1+-)�9.=8B-�=8���+91+==+59+,�0=>.11+-�.5+,+�3+�;+;0+-+�06�5+@+-+�2�3+�,B8,1+�;0526>0-*
=+-)�3+-�=031.6+-�?0==:,.5+�9+-82A+C3+59+-���
�	��
����0==:,.5;+91C-+59+,� >.919B11+-� 2� 9.=.-;+@3+�=+3�-73+1�8+31B61+-,+� >0-�3+19�.-;+@3+�� ��
8+31B61+-,+�>.919B11+9�;5�.��-+65+-�>0-�8.56�.>�=+35+==+-)�8.56/+-203+�9.=1�-73+19�.-;+@390=-73+�
06�?0=/+1+,A+�F��
�
73+,+�9?.5�975+3+9�2,33-.6+9�8+3�>.915B66+59+,�.>�-+1,2,6952,@+-,+�>0-�3+1�3.6526+�528�2�06�0=?-2,6�
;0526+,)�4+-:,3+-�>.915B66+59+�.>�-+1,2,6952,@+-�>0-�?091/5.,+-)�.-;+@39-:12,+-)�.?12821+1+-�=8��
�
�-:6+-*�06�/7-<-+,3+-73+,+�9?.5�0697�4<-+9�2�>0-4053�125�3+�1259C,9-.//0-1+-)�3+-�9?.5�:3.-;+@3+9�
2�>0-;2,3+59+�=+3�3+1�?0==:,.5+�06�9:,34+39>.6526+�1259C,9;+9<6)�@>��H��#�)�91?��!)����/?1��2�508�0=�
90A2.5�9+-82A+��
�
�+91+==+59+,�+-�+,�823+-+><-+59+�.>�3+,�123526+-+�6B53+,3+�;+91+==+59+�2�H�����.�2�508�0=�90A2.5�
9+-82A+�=+3�-+3.?120,+55+�B,3-2,6+-���2391,B8,1+�;+91+==+59+�;5+8�2,3><@+1�2�508�0=�90A2.5�9+-*
82A+�8+3�508�,-��"'��.>�&��@:,2�������
�
��3+�6+,+-+55+�;+=B-?,2,6+-�125�3+1�508>0-95.6�>-.�����)�3+-�;5+8�>-+=9.1�>0-��05?+12,6+1�3+,�����
=.-19��������0-95.6�125�508�0=�B,3-2,6�.>�508�0=�90A2.5�9+-82A+)�508�0=�-+1992??+-4+3�06�.3=2,2*
91-.120,�/7�3+1�90A2.5+�0=-73+�06�508�0=�+=;+395B6+2,9121:120,+-�=8� �.,><-1+9�;5�.��><56+,3+E�
�
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FI�
�+1�>0-+9579�+,3823+-+�.1�/75B66+�?0==:,+,�.1�0/-+11+�;-:6+-*�06�/7-<-+,3+-73�>0-�;+;0+-+�2�
/5+@+4@+=�06�526,+,3+�;0526+-���+-=+3�9?.;+9�+1�>0-:=�>0-�32.506�=+55+=�?0==:,+,)�;-:6+-,+�
06� 3+� /7-<-+,3+�� �0==:,+,� 9?.5� +>1+-� >0-95.6+1� 4<-+� -73+,+� 2� >0-;2,3+59+� =+3� 1259C,9*
-.//0-1+-,+)�4825?+1�825�=+382-?+�125�.1�9?.;+�+,�91<--+�7;+,4+3�0=�>0-4053+,+�>0-�3+�98.6+�B5*
3-+���+1�+-�3+,�+,?+51+�?0==:,+9�.,98.-�.1�;+95:11+)�480-�=.,6+�;-:6+-*�06�/7-<-+,3+-73�3+-�
9?.5�0/-+11+9�2�?0==:,+,)�9.=1�>.919B11+�?-21+-2+-�4+->0-�306�9?.5�;-:6+-+(/7-<-+,3+�:36<-+�+1�
>5+-1.5�2�-73+,+���.�-73+,+�9?.5�1@+,+�3+�50?.5+�;-:6+-+�06�/7-<-+,3+9�2,1+-+99+-)�;<-�-73+,+�90=�
=2,2=:=�0/-+11+9)� 97� 3+� -+/-B9+,1+-+-� ;-:6+-+� 06� /7-<-+,3+�=+3� 125?,C1,2,6� 125� ;0526+-)� 3+-�
:36<-�,.1:-526+�6+06-.>29?+�06(+55+-�2,1+-+99+=B9926+�+,4+3+-���829�3+�;+-<-1+�;0526*+,4+3+-�4.-�
C,6-+�;+;0+-+�=+3�4.,32A./)�;<-�3+-�2�823+91�=:5261�0=>.,6�1.6+9�4+,9C,�125�3299+�;+;0+-+9�9B-*
526+�2,1+-+99+-�8+3�9.==+,9B1,2,6+,�.>�-73+,+�06�8+3�125-+11+5B66+59+,�.>�-73+,+9�.-;+@3+��
IF�
�
��;+=B-?,2,6+-,+�125� 508>0-95.6+19�H��)�,-��!)�480-8+3�;+91+==+59+,�2�H�����.�2,3><-1+9)�.,><-+9�
;5.,31�.,3+1�><56+,3+E�
�
F�����0==:,+,�>.919B11+-�+>1+-�>0-95.6+1�3+,�,B-=+-+�9.==+,9B1,2,6�.>�3+�+,?+51+�-73���-:6+-+�
06�/7-<-+,3+�9?.5�:36<-+� >5+-1.55+1� 2� -73+1���7-<-+,3+�?.,�8B56+9�125�-73+1�:.>4B,6261�.>)�0=�3+�
4.-�;0/B5�2�?0==:,+,���0==:,+,�>0-+9579�2�9.=.-;+@3+�=+3�-73+1�.1�>.919B11+�8+31B61+-,+�>0-�
-73+19�.-;+@3+���+31B61+-,+�;<-�;5�.��2,3+4053+�-+1,2,6952,@+-�>0-�.,1.5�=+35+==+-�2�-73+1)�8.56*
/-0A+3:-+)�8.56/+-203+)�=<3+91-:?1:-�06�=<3+4C//264+3�9.=1�-73+19�.-;+@390=-73+�06�?0=/+*
1+,A+��73+1�825� 1C/29?� 9?:55+� ;+9?B>126+� 926�=+3�3+1� 3.6526+� 528� 2� 06�0=?-2,6� ;0526+,)�4+-:,3+-�
>.915B66+59+� .>� -+1,2,6952,@+-� >0-� ?091/5.,+-)� .-;+@39-:12,+-)� .?12821+1+-� 06� /+-90,.5+19� =73+� .1�
0/1-B3+�/7���0-�97�8231�.,67-�/5+@+;0526;+;C66+59+-)�3+-�+-�0=>.11+1� .>��C*�06��0526=2,291+-2+19�
508628,2,6�;+=B-?+9)�.1�;-:6+-*�06�/7-<-+,3+-73+,+�+>1+-�>0-95.6+1�2??+�825�>7�,06+,�?0=/+1+,A+�
2�-+5.120,�125�3+�;+95:1,2,6+-)�90=�;+;0+-3+=0?-.12+1�?.,�1-B>>+�2�=+3><-�.>��C*�06��0526=2,291+-2*
+19�508628,2,6���+11+�9?.5�9+9�2�9.==+,4B,6�=+3�3+1�;+;0+-3+=0?-.12)�3+-�.55+-+3+�+?9291+-+-�/7�
3+11+�0=-73+)�06�90=�975+3+9�2??+�;+-<-+9�.>�3+�-73)�3+-�,:�>0-+9579�,+39.1�F�
�
�7�	=90-69A+,1-+1��@0-1+9/-2,6� +-� 3+-� 2� 08+-+,991+==+59+�=+3�H��&�0/-+11+1� +1� ;-:6+-*� 06�
/7-<-+,3+-73)�3+-�/7�1239/:,?1+1�>0-�2,9/+?120,+,�;+9103�.>�#�;-:6+--+/-B9+,1.,1+-)���5+3+59+9*
-+/-B9+,1.,1�06�"�/7-<-+,3+�-+/-B9+,1.,1+-���
�
�,3+-�2,9/+?120,+,�4.83+�@+6�5+@5264+3�125�.1�=<3+�=+35+==+-,+�.>�;-:6+-*�06�/7-<-+,3+-73+1���
�
739=+35+==+-,+�:31-C?1+�6+,+-+5�125>-+394+3�=+3�>0-4053+,+�/7�	=90-69A+,1-+1��@0-1+9/-2,6�
06�=+3�9.=.-;+@3+1�=+3�/5+@+A+,1-+19�5+3+59+���
�
�-:6+-*�06�/7-<-+,3+-73+1�0/5C91+)�.1�3+�=<3+9�48+-�.,3+,�=7,+3)�=+,�.1�3+-�.5123�+-�=:5264+3�
>0-�.1�4+,8+,3+�926�125�5+3+59+,�=+3�4+,9C,�125�/-0;5+=+-���><56+�-73+1�;528+-�3+-�.5123�1.6+1�47,3�
0=�/-0;5+=+-,+)�06�4+,8+,3+59+-,+�;528+-�>:561�0/���+1�+-�408+39.6+5261�;+;0+-,+�>-.�;C6,2,6��)�
90=�+-�.?128+�2�-73+1)�=+,�.55+�;+;0+-+�;528+-�0/>0-3-+1�125�.1�91255+�0/)�,7-�3+-�+-�8.56�125�-73+1��
	/95.6�=+3�-+>+-.1+-�>-.�=<3+-,+�4B,6+9�0/�08+-.51�2�A+,1-+1)�06�3+9:3+,�+-�-+>+-.1+-,+�=+3�2�
;+;0+-;5.3+-��@0-1+,��
�
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�$2.)223+.-()2),4
%2-5-%4%&'&

�
�

�4+53261� ������.8+91+�?-212?,28+.:�
�+@5� � �
�+?5.6+5261� � �
�+6+1�;+?5.6+5261� � �
�-2129.;+51� � �
�+6+1�?-2129.;+51� � �
�1B-?1�?-2129.;+51� � �<@+91+�?-212?,28+.:�
�
�-212?9?.5.+,�9/B,3+-� >-.�?0,91.1+-2,6�.>� >0-4053)�3+-�2??+�+-)�90=�3+�;<-�8B-+)�:3+,�.1�,06+,�
?0,?-+1�;+;-+@3+9�4+->0-��:4+53261 �08+-�?-212?�.>� >0-4053)�3+-�+-�=+-+�+55+-�=2,3-+�.5=2,3+5261�
>0-+?0==+,3+�2�0>>+,1526�>0-8.51,2,6)�=+,�2??+�;<-�>0-+?0==+�06�125�?-212?�.>�4+51�:12591+3+526+�06�
:.AA+/1.;5+� >0-4053��91B-?1� ?-2129.;+51 ���0,91.1+-2,6+-� .>� .1� ,06+1� +-�:4+53261)� -+6291-+-+9� 2??+�
90=�+,�+6+,1526�?-212?�2��0-6+--73628+-+,9�91.12912?���
�
�+1� ;+=B-?+9)� .1� �0-6+--73628+-+,� :308+-�08+,,B8,1+� ?-212?9?.5.� ,.1:-526829� 9://5+-+,3+� ?.,�
:33C;+�06�?8.52>2A+-+�92,�?-212?�2�.5=2,3+5261�9/-06��
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�08�0=�90A2.5�9+-82A+)�@>��508;+?+,316<-+59+�,-��'&'�.>����0?10;+-�������
�
�08�0=�-+1992??+-4+3�06�.3=2,291-.120,�/7�3+1�90A2.5+�0=-73+)�@>��508;+?+,316<-+59+�,-���&&�.>�!��
9+/1+=;+-��������
�
�08�,-��"!��.>��"��@:,2��''��0=�-<6>-2�=25@<+-�2�0>>+,1526+�50?.5+-)�1-.,9/0-1=235+-�06�526,+,3+��
�
�08�,-��#���.>����@:,2����&�0=�-<6>-2�=25@<+-��
�

-?28508+,)�@>��508;+?+,316<-+59+�,-����!#�.>�����.:6:91����&����
�
�0-8.51,2,69508+,)� 508�,-��#&��.>��'��3+A+=;+-��'�#)� 90=�9+,+91�B,3-+1�8+3� 508�,-�� ##��.>� �"��
@:,2����#��
�
�1-.>>+508+,9)�@>��508;+?+,316<-+59+�,-�������.>��!��0?10;+-����&��
�
�0A2.5=2,291+-2+19�;+?+,316<-+59+�,-���!�#�.>�����3+A+=;+-�����)�90=�B,3-+1�8+3�;+?+,316<-+5*
9+�,-��"!�.>��&��@.,:.-����&��
�
�0A2.5=2,291+-2+19�;+?+,316<-+59+�,-��&�'� .>����@:52����&�0=�=.61.,8+,3+59+�06�.,3-+� 2,36-+;� 2�
9+58;+91+==+59+9-+11+,�08+-�>0-�80?9,+�9.=1�0=�9B-526+�92??+-4+39>0-.,91.51,2,6+-� >0-�80?9,+�
06�=031.6+/5261�2�;0>0-=+-�+>1+-�9+-82A+508+,��
�
�0A2.5=2,291+-2+19�;+?+,316<-+59+�,-�����"�.>�����3+A+=;+-������0=�?8.521+1991.,3.-3+-�06� >-21�
8.56�.>�5+8+-.,3<-�.>�/+-90,526�06�/-.?129?�4@B5/�=8���
�
�0A2.5=2,291+-2+19�;+?+,316<-+59+�,-����#�.>��'��@:,2����&�0=�1259C,�/7�/5+@+4@+=�06�2�/5+@+;0526+-�
=8��
�
�C66+*�06��052691C-+59+,9�8+@5+3,2,6�0=� 2,3-+1,2,6�.>�B53-+;0526+-� >0-� >C929?�/5+@+?-B8+,3+�=�>5��
>-.��''&)�@>��
-;+@391259C,+19�A2-?:5B-+9?-28+59+�,-��!(�''&�.>��#��./-25��''&��
�
�.,9?��1.,3.-3����!���E������
�
�:,34+39*�06�	=90-69>0-8.51,2,6+,9�;0-6+--+11+3+�?8.521+1991.,3.-3+-�F�25;:3�125�B53-+�2�/5+@+*
;0526�����(����'F��
�
�:,34+39*�06�	=90-69>0-8.51,2,6+,9�?.1.506�08+-�82921.120,9?-21+-2+-�06�C3+59+-��������
�
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�,3+526�.//0-1�
�
�)+&%5-$,

�0-6+--73628+-+,�
�
�$,5&%5


�<;+,4.8,9��0==:,+�
�+91+-��0536.3+��
�
�##���<;+,4.8,���
�
�$5$


�0-6+--73628+-+,

�
�26%
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�0-6+--73628+-+,�
�
�
�+91+-��0536.3+��
�
�##���<;+,4.8,���
�+5+>0,E�!!�����"����
�+5+>.ME�!!�����!�'��
�*=.25E�;0-6+--..3628+-+,P??�3?�
QQQ�;0-6+--..3628+-+,�??�3?�


